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COP 28 Resolution 21: A Call for Collaboration on Enhancing the enabling 
environment to accelerate the mobilization of private finance for adaptation and 
resilience was issued at COP 28, was developed by private sector stakeholders and a 


number of Parties and supported by High-Level Champions with the joint objective to 
mobilize private finance for adaptation 
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Resolution point 21 from the UAE Global Climate Action at COP 28 in 2023 highlights 
a call for collaboration on enhancing the enabling environment to accelerate the 
mobilization of private finance for adaptation and resilience. This call was developed by 
private sector stakeholders and a number of Parties and supported by High-Level 
Champions with the joint objective of mobilizing private finance for adaptation. Let's 
analyze the positive and negative aspects of this resolution: 


Positive Side: 


Private Sector Engagement: The involvement of private sector stakeholders in 
developing the call for collaboration demonstrates a recognition of the importance of 
private finance in advancing adaptation and resilience efforts. Engaging the private 
sector can bring innovative financing mechanisms, technical expertise, and resources to 
address climate challenges effectively. 


Cross-Sectoral Collaboration: The call for collaboration involves collaboration among 
private sector stakeholders, Parties, and High-Level Champions, indicating a cross- 
sectoral approach to mobilizing private finance for adaptation. Collaboration among 
diverse stakeholders can foster synergies, leverage resources, and promote 
coordinated efforts towards common goals. 


Focus on Adaptation and Resilience: The call specifically targets mobilizing private 
finance for adaptation and resilience, addressing a critical gap in climate finance. 
Adaptation and resilience measures are essential for building climate resilience and 
safeguarding communities and ecosystems against the impacts of climate change, 
making this focus area crucial. 


Negative Side: 


Lack of Specific Strategies: While the call for collaboration highlights the objective of 
mobilizing private finance for adaptation and resilience, it may lack specific strategies 
or action plans to achieve this objective. Without clear guidelines or initiatives, there's a 
risk that the call remains aspirational and doesn’t translate into tangible outcomes or 
impacts. 


Challenges in Mobilizing Private Finance: Mobilizing private finance for adaptation and 
resilience can be challenging due to various factors such as perceived risks, lack of 
financial incentives, and limited investment opportunities. Addressing these challenges 
requires innovative approaches, risk mitigation measures, and creating an enabling 
environment conducive to private sector investment. 


Equity Considerations: While private finance can play a significant role in supporting 
adaptation and resilience efforts, there may be equity considerations regarding access 


https://maindiatv.comlindex.php/2024/01/26/cop-28-resolution-21-57 -mobilizing-private-finance-for-climate-resilience-and-overcoming-obstacles-for-re.... 3/5 


1/26/24, 1:25 PM COP 28 Resolution 21/57: Mobilizing Private Finance for Climate Resilience and Overcoming Obstacles for Resilience ~ RajaRao 
to finance and ensuring that vulnerable communities and countries benefit from these 
investments. Addressing equity concerns and ensuring that private finance reaches 
those most in need is essential for inclusive and sustainable adaptation efforts. 


In conclusion, while Resolution point 21 at the UAE Global Climate Action at COP 28 
highlights the importance of mobilizing private finance for adaptation and resilience, it 
also faces challenges related to lack of specific strategies, mobilizing private finance, 
and addressing equity considerations. Efforts to address these challenges and create an 
enabling environment for private sector engagement will be crucial for achieving 
meaningful outcomes in adaptation and resilience finance. 
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